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Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Sanjai Khare, Judicial Member

Hon’ble Mr. Rameshwar Singh, Administrative Member

1. Heard Sri Ayank Mishra, learned counsel for the appellant, assisted by
Advocates Anuj Dayal and Aadarsh Singh, Advocate Ankit Kumar,
holding brief of Sri Shobhit Mohan Shukla, learned counsel for U.P. Real
Estate Regulatory Authority and Sr1i DP Mahendra, put in appearance on
behalf of ‘Ansal Palm Floor, Sector J/02 Buyers Welfare Association

(Residents’ Welfare Association)’.

2. The instant appeal has been instituted by the appellant promoter against the
judgement/order dated 10.02.2021, passed by learned Regulatory
Authority at Lucknow whereby the registration of the appellant, granted
under Section 5 of Real Estate (Regulation & Development) Act, 2016 (for
short “Act 2016) has been cancelled on several issues which were not
addressed by the appellant promoter. It is alleged that the appellant had
embezzled/siphoned of the funds meant for the project namely “Ansal

Palm Floor, Sector J/02”, for other purposes.

3. During the pendency of the appeal, pursuant to our order dated 22.10.2024,
an application dated 05.12.2024 has been filed by the appellant wherein it

has been stated that till date, the amount received from the allottees for



plots/villas is at Rs 103.67 crores and the amount that is due and receivable

from the allottees is at Rs. 26.25 Crores.

It is further submitted that 80% of the project has been completed. Further,
the appellant promoter undertakes to pump in Rs. 11 crores which, as per

their assessment, is the amount required to complete the project.

The learned counsel, appearing for Residents’ Welfare Association
submits that the details in respect of the amount at Rs 11 crores has not
been furnished including the liability of taxes thereon. In other words, it is
submitted that the proposed amount is inadequate to complete the project.
The Residents” Welfare Association has accordingly filed an application
under Section 8 of Act 2016 for carrying out remaining development work

which is pending before the Regulatory Authority.

In this backdrop, the learned counsel for the appellant submits that the
appeal be disposed of directing the Regulatory Authority to consider the
application under Section 8 on merits. Learned counsel, appearing for U.P.

Real Estate Regulatory Authority has no objections.

In view, thereof, the appeal is disposed of with the consent of the parties

by passing the following orders:

(1) Learned Regulatory Authority, in compliance of order dated
10.02.2021 shall proceed to consider the feasibility of

rehabilitation scheme in terms of Section 8 of Act 2016.

(2) The Residents’ Welfare Association shall appear and submit their

consent and proposals in terms of Section 8 of Act 2016.

3) It is expected that the proposal under Section 8 of Act 2016 for

carrying out remaining development work shall be considered



expeditiously in accordance with law, provided there is no other

impediment.

4) Parties undertake to appear before learned Regulatory Authority on
21.02.2025.

8. It 1s clarified that this Tribunal has not considered the rival contentions on
merit. It is open for the learned Regulatory Authority to consider the

proposal and pass appropriate orders thereon on merits.
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