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No one is present on behalf of applicant whereas in the cross appeal listed at serial no.7, 
a request for adjournment has been received from Sri Sunendra Kumar, Advocate and 
the co-counsel Sri Amit Yadav on the ground that they are being out of station. 

Order sheet reveals that vide order dated 28.03.2023 appreciating the request of learned 
counsel for applicant, while fixing 08.05.2023, he was permitted to place on record 
certificate of CA towards liability of the applicant regarding payment of interest on the 
deposited amount of the respondent till filing of the instant defective appeal, indicating 
the figures of liability, if any, on the applicant after recovery of the amount in pursuance 
of the recovery citation issued by the Regulatory Authority on 29.03.2019. 

On 08.05.2023, Sri Sunendra Kumar, learned counsel for applicant was on sanctioned 
leave and on 29.05.2023 no one was present on behalf of the applicant and on objection 
being raised by the counsel for respondent with respect to incomplete compliance of 
provisions of Section 43(5) of the Act, 2016, the counsel for applicant was directed to 
ensure compliance of order dated 28.03.2023. 

Record reveals that compliance of order dated 28.03.2023 is not made by the applicant 
as in the connected appeal a request for adjournment has been received from Sri 
Sunendra Kumar and Sri Amit Yadav on the ground that they are being out of station. 



In view of above, we adjourn today’s proceedings with a direction to applicant to ensure 
compliance of order dated 28.03.2023 before the next date of listing, failing which the 
instant defective appeal will be dismissed for non compliance of the order dated 
28.03.2023 as well as incomplete compliance of provisions of Section 43(5) of the Act. 

List this defective appeal along with Appeal No.45/2021 (Mayank Jain 
Vs.G.S.Promoters Pvt.Ltd.), on 13.02.2024 for orders. 

(Sanjai Khare)                           (D.K. Arora) 

Dated: 11.01.2024 
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