THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-495/2020

M/S RATAN HOMES PVT.LTD. e Appellant
Versus

UP REAL ESTATE REGULATORY AUTHORITY & SHASHI SAHU ............. Respondent

Counsel for Appellant Counsel for Respondent

RAMESH CHANDRA TIWARI RAMAKANT

SHREYA MEHROTRA

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called on.

Counsels Miss Unnati Vijay and Shreya Mehrotra alongwith C.A. Deepak Agarwal
appeared on behalf of appellant. Counsel Sri Ramakant appeared on behalf of respondent.
Counsel for the appellant submitted that the penalty amount Rs. 5 lacs imposed by the
learned Regulatory Authority vide order dated 24.02.2020 is exhoribent and the same should
be waived off. On query this fact was brought to the notice that there was no agreement
between the parties and there was no request from builder/promoter to buyer in writing to
enter into agreement. But counsel for the appellant submitted that appellant requested orally
to the respondent to enter into agreement.

Counsel for the respondent submitted that respondent has no grievance with the impugned
order. He further submitted that if the appellant does not want to pay penalty for not entering
into agreement then the respondent is at least entitled to get interest on deposited amount
from the date of deposit to till the date of payment at the rate of MCLR +1%.

Heard.

Judgment reserved.

(K.K. Jain) (T.B. Singh)

Dated: 11.03.2022
PRADEEPKUMAR



