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Case called on. 
Counsels Miss Unnati Vijay and Shreya Mehrotra alongwith C.A. Deepak Agarwal 
appeared on behalf of appellant. Counsel Sri Ramakant appeared on behalf of respondent.  
Counsel for the appellant submitted that the penalty amount Rs. 5 lacs imposed by the 
learned Regulatory Authority vide order dated 24.02.2020 is exhoribent and the same should 
be waived off. On query this fact was brought to the notice that there was no agreement 
between the parties and there was no request from builder/promoter to buyer in writing to 
enter into agreement. But counsel for the appellant submitted that appellant requested orally 
to the respondent to enter into agreement.      
Counsel for the respondent submitted that respondent has no grievance with the impugned 
order. He further submitted that if the appellant does not want to pay penalty for not entering 
into agreement then the respondent is at least entitled to get interest on deposited amount 
from the date of deposit to till the date of payment at the rate of MCLR +1%. 
Heard.  
Judgment reserved. 
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