THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-455/2024

PATEL ADVANCEJV e Appellant
Versus

RATNESH KUMAR GUPTA  eveeeene Respondent

Counsel for Appellant Counsel for Respondent

ROHIT JAISWAL

JAYANT GUPTA

Hon’ble Mr. Justice Suneet Kumar, Chairman

Hon’ble Mr. Rameshwar Singh, Administrative Member
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member

Heard Sri Rohit Jaiswal, learned counsel for the appellant/applicant and Sri Ankit
Kumar Dixit, Advocate, holding brief of Sri Priyanshu Awasthi, learned counsel

for the respondent.

Learned counsels for the parties submit that parties herein settled their dispute
amicably outside court vide settlement dated 06.08.2025. The settlement
agreement has been brought on record by the respondent allottee through an
affidavit duly notarized on 25.08.2025. In paragraph 6 of the affidavit, it has been
categorically stated that deponent (allottee) and the appellant (promoter) have
amicable resolved all disputes and have entered into settlement agreement dated
06.08.2025, wherein, all claims, counter-claims, litigation and the Recovery

Certificate have been settled in full and final.

In view thereof, learned counsel for the appellant/applicant submits that Recovery
Certificate dated 12.06.2024, issued by U.P. Real Estate Regulatory Authority to
recover Rs. 14,56, 487/- has rendered infructuous and nothing remains to be paid
by the appellant promoter in compliance of judgement and decree dated

19.10.2020. Learned counsel for the appellant/applicant in view, thereof, further



submits that appeal may be dismissed as withdrawn in terms of settlement dated

06.06.2025, inter-se parties.

Appreciating submissions of learned counsels for the parties, instant appeal is
dismissed as withdrawn. Accordingly, Recovery Certificate dated 12.06.2024,
issued by U.P. Real Estate Regulatory Authority would stand discharged. It
would be open to U.P. Real Estate Regulatory Authority to recall the Recovery
Certificate.

(Devindar Singh Chaudhry) (Rameshwar Singh) (Suneet Kumar)

Dated: 26.08.2025
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