THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

1A-2495/2023
IN

Appeal/310/2019
M/S SKV INFOTECH PRIVATE LIMITED  reeeeeee Appellant
Versus
ASHOK KUMAR e Respondent
Counsel for Appellant Counsel for Respondent

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

This is an application of the promoter/appellant for remitting the deposited amount
in compliance of the provisions of Section 43(5) of the Act, to the Regulatory

Authority to be disbursed to the respondent in the execution proceedings.

Shri Samrat Vaish, learned counsel for the applicant/appellant submitted that
amount of Rs. 2,81,000/- was deposited vide DD No. 868155 dated 10.10.2019
towards compliance of the provisions of Section 43(5) of the Act. The appeal of
the applicant/appellant was dismissed for want of prosecution on 26.08.2020. The
applicant has not filed any application for recall of order. In the meantime, the
respondent proceeded for execution of order of the Regulatory Authority dated
09.07.2018 and the Regulatory Authority issued recovery certificate against the
applicant on 27.07.2023 for Rs. 13,20,515/-.

The submission of learned counsel for the applicant is that the amount deposited
towards compliance of the provisions of Section 43(5) of the Act be remitted to the
Regulatory Authority so that the said amount be adjusted in the recovery

proceedings against the applicant.



Appreciating the request of learned counsel for the applicant/appellant, we dispose
of the instant application with a direction to the Registry to transmit the amount
i.e. Rs. 2,81,000/- deposited in compliance of the provisions of Section 43(5) of the
Act 2016 to the Regulatory Authority.

As all the deposits (in compliance of the provisions of Section 43(5) of the Act
2016) of the respective promoters have been converted into fixed deposit from the
month of June 2023, accordingly, we direct the Registry to take steps for
redemption of the amount of the fixed deposit in the instant appeal and after
redemption of the same, the said amount be transmitted to the Regulatory
Authority.

(K.K. Jain) (D.K. Arora)

Dated: 21.08.2023
SYEDTANVEER



