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List revised. 
Heard Dri Azhar Ikram, learned counsel for the applicant and Sri Avinash Tripathi, 
learned counsel for the respondent on the application for interim relief. 
The submission of learned counsel for the applicant is that in pursuance to the 
compliance of Section 43(5) of the Act the appellant has already deposited a bank draft 
of Rs. 25,63,843.55 drawn on RBL Bank vide Demand Draft No. 464445 Rs. 
7,69,152.79, vide Demand Draft No. 484468 Rs. 7,69,152.79 and vide Demand Draft 
No. 523341 Rs. 1025,537.05 all drawn on RBL Bank i.e. total Rs. 25,63,843.55 and in 
support of the same certificate of the Chartered Accountant is also placed on record. 
Learned counsel for the appellant further submitted that delay has already been condoned 
vide order dated 21.02.2023. In the meantime Regulatory Authority issued a recovery 
certificate against the appellant for recovery of Rs. 33,55,039.32, and in the interest of 
justice, the Regulatory Authority as well as the Recovery Officer under the Revenue 
Code be restrain for recovery of the said amount during the pendency of instant appeal. 
The learned counsel for the respondent submitted that the amount deposited towards 
Section 43(5) of the Act is less and the recovery is of higher amount and therefore it is 
necessary to deposit the difference amount, and if the applicant wants to stay of the 
recovery proceedings, he may be directed to deposit the difference amount. 
We have examined the submissions of learned counsels for the parties and found force in 
the submission of learned counsel for the respondent. In order to protect the interest of 
the allottee we provide that if applicant deposits the difference amount within 15 days, 
the recovery proceeding will be kept in abeyance by the concerned.  
Learned counsel for the applicant prays for and is granted 10 days’ time for filing reply 
to the objections filed by the respondent. The learned counsel for the applicant undertook 
to send softcopy of the same on the e-mail IDs of the respondent and her counsel within 
10 days.  



List this appeal for orders/hearing on 05.07.2023. 

 

(K.K. Jain)                           (D.K. Arora) 

Dated: 25.04.2023 
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