THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-271/2020

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY = .eeeeeee Appellant
Versus

YADUVIR YADAV e Respondent

Counsel for Appellant Counsel for Respondent

RAJESH CHADHA

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

After hearing Shri Rajesh Chadha, the learned counsel for the appellant, we deem
it proper to frame following question in order to examine the issue involved in this
appeal as to whether the appellant was justified in offering rate of interest @ 4% in
pursuance of clause of the agreement/brochure or the interest required to be paid as
per the provisions of the Act, 2016.

The learned counsel for the appellant submitted that the rate of interest was
payable as per Clause U(4) of the Brochure and with respect to interest, the
provisions of the Act will not be applicable.

Heard Shri Rajesh Chadha, the learned counsel for the appellant and Shri Yaduvir
Yadav, the respondent through video conferencing.

Judgment Reserved.

(K.K. Jain) (D.K. Arora)
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