THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-572/2023

UPPAL CHADHA HI-TECH DEVELOPERS PVT.LTD. e Appellant
Versus

PARSHNATH MANUFACTURERES PRIVATE

LIMITEDPARSHNATH MANUFACTURERES PRIVATE LIMITED  .......... Respondent

Counsel for Appellant Counsel for Respondent

NAVEEN KUMAR TIWARI

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. Sanjai Khare, Judicial Member

Sri Naveen Kumar Tewari is present on behalf of applicant.
No one is present on behalf of respondent.

The instant case has been filed on 27.07.2023 challenging the impugned order
dated 02.11.2022. Notice was issued to the respondent vide order dated 21.08.2023.

An application TA No0.553/2024 has been filed by the applicant for deciding the
case in light of the settlement deed.

An objection has been raised that the settlement deed has not been signed by the
respective parties before the Registrar of the Tribunal, hence the case of the
applicant cannot be decided in light of the compromise, however if applicant wish
to withdraw the instant case on being settled the issue with the respondent, the
applicant may do so.

At this stage, learned counsel for applicant submitted that he may be permitted to
withdraw the instant proceedings as the parties have settled the issue and the
amount deposited by the applicant towards compliance of Section 43(5) of the Act
may also be released in favour of the applicant.

On due consideration we accept the request of learned counsel for applicant and
permit the applicant to withdraw the instant proceedings.

Accordingly, defective appeal n0.572/2023 is dismissed as withdrawn.

As no one has put in appearance on behalf of respondent despite notice and the

case of the applicant has been dismissed as withdrawn, therefore, applicant is



directed to file an application before the Registrar of the Tribunal indicating the
amount deposited towards the compliance of Section 43(5) of the Act along with its
proof and the bank account number in which the applicant wants the amount to be
transmitted by the Tribunal. On receipt of the application, the Registrar will verify
from the Account Department/SBI with respect to the deposit of the amount by the
applicant and if the same is converted into fixed deposit in pursuance to the
administrative order of June, 2023, after redemption of the amount of fixed deposit,
the same will be transmitted to the applicant along with interest accrued on the said

FD, through RTGS in the bank account of the applicant.

(Sanjai Khare) (D.K. Arora)

Dated: 16.02.2024
MOHDIRKHAN



