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Case called on. 

Mr. Rajesh Chadha, learned counsel for the appellant and Mr. Saurabh Misra, learned 

counsel for respondent are present.  

Learned counsel for appellant submitted that he has filed certain documents on 

10.04.2022 and copy of the same has been supplied to the learned counsel for respondent 

through e-mail.  

Heard arguments of the learned counsels for the parties.  

Learned counsel for appellant submitted that respondent has not deposited the entire 

amount of Rs.30,74,300/- against the payment of allotted unit and he has deposited only 

Rs.26,00,000/-. He further submitted that this fact could not be raised before the learned 

Regulatory Authority because the account of the appellant were not verified by then.  

Countervailing the arguments of the learned counsel for the appellant, learned counsel for 

respondent submitted that the complainant-respondent has paid Rs.30,74,300/- against the 

payment of allotted unit, which is not disputed because this fact already finds place in the 

observation of the learned Regulatory Authority and the same has not been controverted 

at all by the learned counsel for the appellant. He further submitted that at this stage, if 

any document is filed by the appellant, the same is forged one. Learned counsel for 

respondent further submitted that this fact that Rs.30,74,300/- has already been deposited 

by the appellant, is mentioned in the C.A. Certificate submitted by to the appellant itself 

at the time of filing of the appeal.  



Judgment/order reserved.  

In the meantime recovery proceedings shall remain stayed provided the appellant 

deposits Rs.3,44,677/-(difference between amount deposited and amount of recovery 

certificate) in the Tribunal towards compliance of Section 43(5) of the Act, 2016 and this 

amount shall be released in whose favour shall be decided at the time of delivery of 

judgment.  

 

 

(K.K. Jain)                           (T.B. Singh) 

Dated: 11.05.2022 
VIJAYKUMAR 


