THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-797/2021

SHREESAIBABA INFRAPROJECT PRIVATE LIMITED ... Appellant
Versus

NALINI NIGAMNALINI NIGAM e Respondent

Counsel for Appellant Counsel for Respondent

VINAY LAKHANI SHISHIR SRIVASTAVA

SAURABH MISRA

Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Rameshwar Singh, Administrative Member
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member

Heard Sri Vinay Lakhani, learned counsel for appellant and Sri Shishir
Srivastava, learned counsel for respondent.

Learned counsel for parties submit that the matter has been amicably settled
between the parties outside the Court. The settlement deed dated 20.03.2025 has
been uploaded.

As per para-2 of the deed, it has been agreed between the parties that the amount
deposited by the appellant promoter in compliance of the mandate of Section
43(5) of the Act, 2016 be disbursed in terms thereof.

In view thereof, Registry is directed to refund Rs. 4,50,000/- to the first party
(respondent allottee). The balance amount of Rs.3,65,000/- along with interest
accrued on the deposit be released in favour of the second party (appellant
promoter).

The appeal is accordingly disposed of in terms of the settlement.

(Devindar Singh Chaudhry) (Rameshwar Singh) (Suneet Kumar)

Dated: 03.04.2025
IRFAN



