THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-151/2020

YAMUNA EXPRESSWAY INDUSTRIAL DEVELOPMENT

AUTHORITY e Appellant
Versus

SANDEEPSOIN e Respondent

Counsel for Appellant Counsel for Respondent

PRASHANT KUMAR ANURAG SINGH

KUSHAGRA DIKSHIT HARPREET SINGTH

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

Heard Sri Prashant Kumar, Advocate, assisted by Ms. Fuhar Gupta, Advocate, on
behalf of appellant and Sri Anurag Singh, Advocate, assisted by Sri Harit Mishra,
Advocate, on behalf of respondent.

The only issue in this appeal is with respect to grant of interest from 20.11.2013 to
30.04.2016 at the rate of 6% as per agreed terms and conditions of the allotment
letter and from the date of coming into force of the Act 2016 till the date of offer of
possession at the rate of MCLR+1%.

Learned counsel for the appellant submitted that no interest is payable to the
allottee for the delay in offering possession.

Learned counsel for the respondent submitted that in view of the provisions of the
Act 2016 read with the judgment of Hon’ble Supreme Court in Civil Appeal
No.(s). 6745-6749 of 2021 (M/s Newtech Promoters & Developers Pvt. Ltd. Vs.
State of U.P. & others) decided on 11.11.2021, the provisions of
allotment/agreement will not be applicable and, therefore, there is no illegality or
perversity in the impugned order and the appeal deserves to be dismissed.

Heard learned counsel for the parties.

Judgment reserved.

(K.K. Jain) (D.K. Arora)

Dated: 19.11.2022
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