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THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW
Division Bench Court No. 1

APPEAL NO.-105/2020

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY .............Appellant
Versus

ANIL KUMAR AGNIHOTRI .............Respondent

Counsel for Appellant
RAJESH CHADHA

Counsel for Respondent

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. Rajiv Misra, Administrative Member

Sri Rajesh Chadha, Advocate is present on behalf of appellant and Sri Anil Kumar Agnihotri,
respondent in person is present alongwith Sri Sunil Chaudhary, Advocate.

Learned counsel for appellant submitted that reply to the objections of the respondent is in process
and the same will be sent to the respondent and will be filed in the Registry after uploading the same
on the e-portal of the Tribunal, within a week.  

Submission of the learned counsel for appellant has been vehemently opposed by the respondent and
it has also been pointed out that while granting 10 days’ time for reply to the objections of the
respondent vide order dated 05.01.2021 it was made clear that appeal will not be adjourned on the
next date on any ground.

Learned counsel for appellant submitted that in the present appeal only grievance of the appellant is
with respect to grant of interest at the rate of MCLR+1% and the appellant has no objection regarding
refund of the money deposited by the respondent alongwith the interest rate prescribed in the
brochure of the scheme in question at Clause No. V-III.

Since the appellant is only aggrieved with rate of interest awarded by the Regulatory Authority on the
amount deposited by the respondent on account of delay, in the interest of justice, we deem it proper
to ask the appellant to immediately transfer the amount deposited by the respondent alongwith
interest as mentioned in the brochure of the scheme through RTGS after obtaining bank details of the
respondent, within 10 days, and Tribunal will examine the issue of interest granted by the Regulatory
Authority on the next date of listing.  

Learned counsel for the appellant is directed to communicate this order to appellant for compliance.

List this appeal on 15.02.2021.    

(Rajiv Misra)                           (D.K. Arora)

Dated: 21.01.2021
PRADEEPKUMAR


