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Hon’ble Mr. Sanjai Khare, Judicial Member 
Hon’ble Mr. Rameshwar Singh, Administrative Member 

Sri Abhishek Shukla, learned counsel for the appellant and Advocate Harit Mishra, 

holding brief of Sri Anurag Singh, learned counsel for the respondent are present. 

Learned counsel for the appellant prays for withdrawal of this appeal in pursuance 

to the e-mail dated 19.02.2025 which has been duly uploaded. Learned counsel for 

the appellant also submits that the execution proceedings are pending before U.P. 

Real Estate Regulatory Authority, filed by the respondent allottee. Learned counsel 

for the appellant further submits that amount deposited in compliance of Section 43 

(5) of Act 2016 may be transferred to the Regulatory Authority for release in 

execution proceedings.  

Appreciating the submissions of the learned counsel for the appellant, instant 

defective appeal is dismissed as withdrawn.  

Amount deposited by the appellant promoter in compliance of Section 43 (5) of Act 

2016 be transferred to RERA for release in execution proceedings.  

It will be the liability of beneficiary to pay income tax, if any, towards the interest 

accrued, if any, on the amount deposited by the appellant promoter in compliance of 

Section 43 (5) of Act 2016.  

 

(Rameshwar Singh)                           (Sanjai Khare) 

Dated: 20.02.2025 
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