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An Application No. IA-681/2024 has been received for withdrawal of appeal and 
release of amount deposited towards compliance of Section 43(5) of the Act 2016.  
The instant appeal was filed for setting aside the order dated 20.02.2018 regarding 
directions for payment of Rs. 5,98,534/- to the respondent within 45 days.  
 
 The appellant has returned a total amount of Rs.62,28,570/-without making any 
deduction, hence appellant wishes to withdraw the instant appeal and further request 
has been made by the appellant for release of amount deposited towards compliance of 
Section 43(5) of the Act 2016.  
 
No one is present on behalf of respondent and the matter has already been proceeded 
ex-parte against the respondent vide order dated 15.01.2024. Since the appellant has 
paid the amount deposited by the respondent without any deduction and seeks 
withdrawal of the instant proceedings.  
 
Application for withdrawal of appeal is allowed and the instant appeal is dismissed as 
withdrawn. 
 
The amount deposited by the appellant be released in its favour. 
 

 Learned counsel for the applicant will file an application indicating the details and 
proof of deposit towards compliance of 43(5) of the Act 2016 and Bank Account 
including IFSC code in which applicant wants to transfer the amount through RTGS. 
On receipt of the application the Registrar of the Tribunal will take necessary steps 
regarding release of amount. If the amount deposited is converted into fixed deposit, 



the Registrar will take necessary action for redemption of the fixed deposit and will 
transmit the amount through RTGS on the bank account indicated by the applicant 
along with interest received on the said fixed deposit.   

(Sanjai Khare)                           (D.K. Arora) 

Dated: 08.04.2024 
SANTOSHKSHUKLA 


