THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-691/2023

WAVE ONE PRIVATE LIMITED s Appellant
Versus

HABSONS BUILDERS AND INFRASTRUCTURES  .eeees Respondent

Counsel for Appellant Counsel for Respondent

HIMANSHU BORA MANDEEP SINGH

Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Sanjai Khare, Judicial Member
Hon’ble Mr. Rameshwar Singh, Administrative Member

Sri Himanshu Bora, learned counsel for appellant and Sri Jayant Gupta, holding

brief of Sri Mandeep Singh, learned counsel for respondent are present.

An application IA No.1893 of 2024 dated 27.09.2024 has been filed by the
appellant for withdrawal of the appeal.

Application IA No.1893 of 2024, dated 27.09.2024 for withdrawal of appeal is

allowed.

The appeal is dismissed as withdrawn.

Learned counsel for respondent submits that the respondent has already received
money due to it in execution proceedings and he has no objection in the event the
deposited amount towards compliance of Section 43(5) of Act, 2016 is released

in favour of the appellant.

The appellant is directed to file an application before the Registrar of the Tribunal
indicating the amount deposited towards the compliance of Section 43(5) of the
Act along with its proof and the bank account number in which the appellant
wants the amount to be transmitted by the Tribunal. On receipt of the application,
the Registrar will verify from the Account Department/SBI with respect to the

deposit of the amount by the appellant and if the same is converted into fixed



deposit in pursuance to the administrative order of June, 2023, after redemption
of the amount of fixed deposit, the same will be transmitted to the appellant along
with interest accrued on the said FD, through RTGS in the bank account of the

appellant.
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