THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-646/2022

GAURSONS HI-TECH INFRASTRUCTURE PRIVATE LIMITED ... Appellant
Versus

NEHA RASTOGINEHA RASTOGI e Respondent

Counsel for Appellant Counsel for Respondent

SAMRAT VAISH

MOHIT YADAV

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

Shri Samrat Vaish, learned counsel for the applicant submitted that in pursuance to
the order dated 03.03.2022, passed by the Adjudicating Officer of the Regulatory
Authority, an amount of compensation Rs. 1 lac has been directly sent to the
respondent through NEFT on 30.09.2022 and an amount of Rs. 4,14,938/- has been
deposited vide DD no. 532239 dated 26.07.2022 with respect to the amount
payable towards the interest for delay.

On examination, we found that as per the impugned order, the interest was required
to be calculated on the amount of Rs. 63,54,448/- whereas interest has been
calculated by the Chartered Accountant on Rs. 50,40,241/-. Therefore, in our
considered view, the complete compliance of the provisions of Section 43(5) has
not been made by the applicant.

It is very surprising that the Chartered Accountant has calculated the amount of
interest on Rs. 50,40,241/-, whereas the order of the Regulatory Authority indicates
different amount. The Chartered Accountant is directed to take care of this
otherwise we may refer the matter in Institution of Chartered Accountant for
appropriate action against the concerned CA for not diligently examining the
documents while issuing certificates.

In the interest of justice, we grant a weeks’ further time to re-examine and make
the deficiency good in compliance of the Section 43(5) of the Act.

List this defective appeal on 11.11.2022.



(K.K. Jain) (D.K. Arora)

Dated: 17.10.2022
GAURAVSRI



