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THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW
Division Bench Court No. 1

APPEAL-142/2020

M/S LAUREATE BUILDWELL PVT.LTD. .............Appellant
Versus

SANGEETA KUMAR & SUNIL MAHAJAN .............Respondent

Counsel for Appellant
SHUCHITA SINGH

Counsel for Respondent

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. Rajiv Misra, Administrative Member

Smt. Shuchita Singh, Advocate is present on behalf of the appellant and Shri Saurabh
Misra, Advocate is present on behalf of the respondent.

The learned counsel for the respondent raised objection towards incomplete compliance
of the provisions of Section 43(5) of the Act and submitted that recovery certificate was
issued for an amount of Rs. 61,53,456.35, whereas the appellant has only deposited Rs.
39,12,930/- towards the compliance of Section 43(5) of the Act.

Learned counsel for the appellant is directed to check the amount deposited towards the
compliance of Section 43(5) of the Act and if there is any deficiency the same will be
made good by the next date of listing. Learned counsel for the appellant will also file
certificate of Chartered Accountant to clarify the position regarding the compliance of
the provisions of Section 43(5) of the Act in terms of order of the Regulatory Authority
dated 15.01.2020. Learned counsel for the appellant is also granted a week’s time for
filing reply to the objections of the respondent.

List this appeal on 04.03.2021.

(Rajiv Misra)                           (T.B. Singh)                           (D.K. Arora)

Dated: 15.02.2021
SYEDTANVEER


