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Sri Aditya Tewari, holding brief of Sri V.K.S.Bisen, learned counsel for 

applicant is present. 

No one is present on behalf of respondent. 

Sri Aditya Tewari, learned counsel for applicant submits that he has 

instructions to withdraw the instant proceedings. 

Sri Aditya Tewari further submits that counsel for respondent has sent no 

objection through whatsApp from her mobile phone to the respondent 

regarding no objection with respect to release of the amount deposited by 

the applicant towards compliance of Section 43(5) of Act, 2016. 

Appreciating the request of learned counsel for applicant, we permit the 

applicant to withdraw from the instant proceedings. 

Accordingly the appeal no. D 631 of 2023 (Omaxe Limited Vs. Abhisek 

Singh Sakarwar), is dismissed as withdrawn.  



As per information given by learned counsel for applicant, the respondent 

counsel has given consent for release of the amount deposited by the 

applicant towards compliance of Section 43(5) of the Act in favour of the 

applicant, therefore, we order for release of the amount deposited by the 

applicant towards compliance of Section 43(5) of the Act in favour of the 

applicant. 

The case of the applicant has been dismissed as withdrawn and respondent 

has no objection about the release of amount deposited towards compliance 

of Section 43(5) of the Act, 2016 in favour of applicant, therefore, 

applicant is directed to file an application before the Registrar of the 

Tribunal indicating the amount deposited towards the compliance of 

Section 43(5) of the Act along with its proof and the bank account number 

in which the applicant wants the amount to be transmitted by the Tribunal. 

On receipt of the application, the Registrar will verify from the Account 

Department/SBI with respect to the deposit of the amount by the applicant 

and if the same is converted into fixed deposit in pursuance to the 

administrative order of June, 2023, after redemption of the amount of fixed 

deposit, the same will be transmitted to the applicant along with interest 

accrued on the said FD, through RTGS in the bank account of the 

applicant. 
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