THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

EA-3467/2022

IN
Appeal/677/2021
JACINTO FERNANDES s Appellant
Versus
AGRANTHOMES PVTLTD  rveevenes Respondent
Counsel for Appellant Counsel for Respondent

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

On behalf of decree holder, Mr. Ajay Singh, Authorized Representative alongith
Counsel Mr. Arvind Kumar Shukla is present. On behalf of judgment debtor, Mr.
Rana Ranbeer Singh, Director alongwith Counsel Mr. Sanjay Awasthi is present.
Counsel for the judgment debtor submitted that permission be also granted to sale
the property as mentioned in interim application no. 3802/2022, annexed as
Annexure No. 3 from page 60-63 as the same was not granted in the order dated
11.10.2022.

Counsel for decree holder submitted that he doesn’t have any objection against the
said application. He only wants that the amount released by sale of the aforesaid
property shall be used towards payment of proportionate amount to the decree
holders which is due upon judgment debtor. He further submitted that the sale
should be subject to the conditions mentioned in order dated 11.10.2022.

SI. | Properties Value as per
No. Government Circle
Rate

1 Minzumla of Arazi Nos. 419 & 420,| 1500/- per sq. ft.
Mauza-Kesaripur, Pargana- Dehat,| 3046.4 x 1500=
Tehsil- Varanasi, Varanasi 46,00,000/-

The permission to sale the property as mentioned above is granted subject to the
conditions mentioned in order dated 11.10.2022.

In was brought to the notice that in absence of Ms. Alok Kumar, Director of
Agrani Homes Pvt. Ltd., Mr. Rana Ranbeer Singh has been authorised by the
respondent company to represent this case. We permit him to represent the case.
Counsel for the decree holder moved an application to form a committee in the
light of order dated 11.10.2022. The decree holders have suggested following



names, out of which Members of the Committee may be selected by the Tribunal.
The Members of lobians Mitra Kalyan Samiti (IMKS) (Association of Allottee)
suggested by the Samiti through resolution dated 16.10.2022 are filed in the
Tribunal through IA No. 3949/2022. As per para 3 of IA No. 3949/2020:-

“The buyer association through a resolution dated 16.10.2022, proposes

following members/office bearers to include in the resolution committee

proposed to be formed as per REAT order dated 11.10.2022.
a. Mr. Bhanu Pratap Singh- Vice President (Aged 67 years, Retired

DGM and Regional Head from Indian Overseas Bank & having
exposure in corporate recovery matters

b. Mr. Yogaish Chand Jain- General Secretary (Aged 66 years, Retired
General Manager & CFO from Indian Overseas Bank & a qualified
Company Resolution Professional

c. Mr. Gagan Trivedi- Member (Aged 49 years, working as Chief
Manager & Financial Analyst with Indian Overseas Bank.

d. Mr. Ajay Singh- Member (Aged 39 years, working as Manager with
Indian Overseas Bank, a law graduate and handling very important
portfolio of Recovery from stressed assets.

e. Mr. Arvind Shukla Advocate (Counsel for the complainants).”

Heard. The followings are nominated as Member of the Committee.

Representative of decree holders 1. Sri Yogaish Chand Jain
2. Sri Arvind Shukla
Representative of judgment debtor 1. Sri Alok Kumar
2. Sri Rana Ranbeer Singh

Sri Yogaish Chand Jain is appointed because he held the position of GM and CFO
in Indian Overseas Bank and also a qualified Company Resolution Professional,
therefore most experienced in the field of recovery amongst the names suggested
by decree holder.

Sri Arvind Shukla is appointed because he is representing day to day case of the
complaint and well versed with legal profession.

One person to be nominated by the Chairman, RERA and one person to be
nominated by District Magistrate, Varanasi. The Committee shall execute the
recovery proceedings as per direction of the Tribunal. No fee shall be payable to
the Members of the Committee.



Judgment debtor is directed to file draft agreement in pursuance to order dated
11.10.2022 within 10 days. It is also directed to send the copy to the counsel for
decree holder.

List on 09.11.2022.

(K.K. Jain) (T.B. Singh)

Dated: 18.10.2022
GAURAVSRI



