THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

1A-492/2025

IN
Appeal/664/2022
U.P. AWAS EVAM VIKAS PARISHAD  rveeenes Appellant
Versus
PUNEET DWIVEDIPUNEET DWIVEDI s Respondent
Counsel for Appellant Counsel for Respondent

Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member

Order on IA No0.492 of 2025

Heard Sri N.N.Pandey, learned counsel for appellant and Dr.Azhar Ikram, learned
counsel for applicant/respondent.

Respondent allottee has filed an application (IA No.492 of 2025) seeking release
of the amount deposited by the appellant promoter in compliance of Section 43(5)
of the Act.

On specific query, learned counsel for appellant submits that the decree is yet to
be satisfied.

Learned counsel for respondent allottee (decree holder) submits that the amount
sought to be released would not satisty the decree (dated 27.04.2022), in view
thereof, he submits that in the event of any short fall, the respondent applicant be
granted liberty to press for recovery of the balance amount before the Regulatory
Authority.

In view thereof, the application IA No.492 of 2025 is allowed.

The Registry is directed to release the amount deposited by the appellant in
compliance of Section 43(5) of the Act along with interest thereon in favour of
the respondent allottee.

In the event the amount does not satisfy the decree, it will be open to the
respondent allottee to take remedy before the Regulatory Authority in execution
proceedings, if so advised.

The adverse observation made by the respondent in the release application against
the learned counsel appearing for the appellant Sri N.N.Pandey that he had made
false statement, stands expunged.

(Devindar Singh Chaudhry) (Suneet Kumar)

Dated: 08.05.2025
IRFAN



