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DEEPAK AGARWAL

UNNATI VIJAY

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

The applicant vide prayer clause-1 has prayed for quashing of the order of the
Regulatory Authority and vide prayer clause-2 has prayed for setting aside the
order of the Regulatory Authority, imposing penalty on the applicant.

The submission of Shri Deepak Agarwal, the Chartered Accountant of the
applicant is that in compliance of the provisions of Section 43(5) of the Act, the
applicant has deposited 30% amount against the amount of penalty. Therefore, the
compliance of Section 43(5) of the Act has been made and notice be issued to the
respondent.

From the perusal of relief clause, it is evident that vide prayer clause-1, the
applicant sought quashing of the order of the Regulatory Authority and vide prayer
clause-2 has prayed for setting aside the order of the Regulatory Authority,
imposing the penalty upon the applicant. Vide prayer clause-1, the applicant has
challenged the original order of the Regulatory Authority and vide prayer-2 the
order of penalty has been challenged. The dates of the order have also not been
mentioned.

On the request of Shri Deepak Agarwal, the Chartered Accountant of the applicant
three days’ time is granted for moving appropriate application for amendment in
the prayer clause of the appeal.

List this defective appeal on 07.07.2022.

(K.K. Jain) (D.K. Arora)
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