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l.

Heard.

Learned counsel for the respondent allottee after arguing the matter at
length, submits that the respondent would be satisfied in the event, the
matter interse parties is settled at Rs.15,00,000/- (rupees fifteen lakhs)

which includes Rs.10,81,000/- towards principal and interest thereon.

Learned counsel for the appellant promoter on instructions, submits that
the appellant has no objection and is prepared to settle the matter towards
full and final payment of outstanding dues with the respondent allottee at

Rs.15,00,000/- (rupees fifteen lakhs).

On consent of the parties, the appeal is disposed of by passing the following

orders:-

(1)  The impugned order dated 19.06.2023, passed by the learned Real
Estate Regulatory Authority, Regional Office, Gautambuddhnagar,
in Complaint Case NCR 144/01/88484/2022 (Ms. Neetu Vs. M/s
Himalaya Realestate Pvt. Ltd.), is quashed.

(2) The appellant promoter shall pay Rs.15,00,000/- (rupees fifteen
lakhs) to the respondent allottee for full and final settlement towards
the principal and interest within 45 days from the date the order is
uploaded on web portal.



5. Having regard to the settlement, Registry is directed to release
Rs.15,00,000/- (rupees fifteen lakhs) from the amount deposited by the
appellant promoter in compliance of Section 43 (5) of the Act, 2016, to the
respondent and the balance amount at Rs.3,71,915/- to the appellant. The
interest component accrued on the deposit, if any, shall be released in

favour of the appellant promoter.
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