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During the course of hearing on different dates, the intention was shown by the 
learned counsel for the respondent that the respondent is ready to pay rest of the 
amount in installment and accordingly the respondent was directed to make 
payment of Rs. 5 lacs immediately and intimate the dates of future payment for rest 
of the amount. Despite repeated opportunity, the amount of Rs. 5 lacs has not been 
paid by the respondent. 
Shri Arif Faruki, the promoter is present. The promoter inspite of making payment 
tried to explain the financial difficulties and assured that he will make payment, 
but at the moment the respondent is not in a position to make payment. 
We cannot keep this matter pending indefinitely. The provisions of Section 44(5) 
of the Act mandate the Tribunal to make an endeavour to dispose off the appeal 
within 60 days from its receipt. This appeal is pending since October, 2021. 
Looking into the controversy involved, we direct the appellant to submit a 
certificate of CA giving the details of the amount paid, amount received from the 
respondent back and the interest on the said amount from the payment till receipt 
and on the amount from the date of payment and still not received at the rate of 
MCLR+ 1% within a week. 
The soft copy of the certificate of CA alongwith the application will be sent to the 
respondent and its counsel within a week. Objections to the calculation, if any, will 
be filed by the respondent within a week thereafter.  

List this appeal for orders/hearing on 03.07.2023. 

(K.K. Jain)                           (D.K. Arora) 



Dated: 07.06.2023 
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