THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

1A-3640/2021
AZEAGAIA DEVELOPMENT PVT.LTD.  eeeeeeene Appellant
Versus
ALOK SRIVASTAVA e Respondent
Counsel for Appellant Counsel for Respondent

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called on.

None appeared form either side.

Record shows that the matter has been settled between the parties out of the
Court/Tribunal. It is also visible from e-portal of the Tribunal that settlement deed has
been filed by the parties.

The appellant-M/s Azeagaia Development Pvt. Ltd., has moved an application dated
30.09.2021 for release of the amount deposited towards compliance of the provisions of
Section 43(5) of the Act, 2016. In clause 4 of the settlement deed, it is clearly mentioned
that the respondent Mr. Alok Srivastava has no objection, if, the amount deposited
towards compliance of the provisions of Section 43(5) of the Act, 2016 is released in
favour of appellant, therefore, in the interest of justice the application for release of the
amount deposited towards compliance of the provisions of Section 43(5) of the Act, 2016
is allowed.

Accordingly, the applicant is directed to submit application for release of the entire
amount deposited towards compliance of the provisions of Section 43(5) of the Act as
early as possible. On receiving the same, the Registry is directed to release the amount in
favour of applicant.

Let the record of this case be consigned to record room.



(K.K. Jain) (T.B. Singh)

Dated: 22.03.2022
VIJAYKUMAR



