
THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW 

Division Bench Court No. 1 

APPEAL-688/2023 

CFM ASSET RECONSTRUCTION PRIVATE LTD. .............Appellant 

Versus 
AJNARA REALTECH PVT. LIMITED PARMOD GUPTA .............Respondent  

Counsel for Appellant 
AMOL SHARMA 

Counsel for Respondent 

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman 
Hon’ble Mr. Sanjai Khare, Judicial Member 

Sri Abhishek Shukla submitted that he has filed memo of appearance on behalf of 
applicant. 

On examination we found that the memo of appearance is not visible on the portal. 

Learned counsel for applicant is directed to check this with the Registry and if there is 
any defect the same be removed and ensure that the memo of appearance is filed. Other 
defect indicated by the Registry regarding filing of certified copy of impugned order, the 
same has been removed by filing certified copy of the impugned order. 

On examination we found that appellant being a financial institution has challenged the 
order of the Regulatory Authority passed under Section 8 of the Act. 

Learned counsel for applicant was directed to address as to how the financial institution 
falls in the category of person aggrieved in pursuance to the provisions of Act, 2016. 

Learned counsel for appellant sought adjournment to prepare his brief. 

On his request, list this case on 13.02.2024 for making submissions on the 
maintainability of the appeal by the financial institutions against the impugned order 
dated 30.06.2023. 

 

(Sanjai Khare)                           (D.K. Arora) 

Dated: 17.01.2024 
MOHDIRKHAN 


