THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

T1A-684/2025
IN
Misc. Case/359/2020

M/S GREATER NOIDA INDUSTRIAL DEVELOPMENT

AUTHORITY e Appellant
Versus

GUNJAN SHARMA e Respondent

Counsel for Appellant Counsel for Respondent

Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member

Heard Sri Samrat Vaish, learned counsel for the respondent allottee.

IA No. 684 0f 2025 1s an application for release of amount filed by the respondent

allottee.

Learned counsel for respondent allottee submits that appeal of the appellant has
been dismissed vide judgment/order dated 20.12.2021 of this Tribunal. It is
further submitted that any petition/appeal of the appellant promoter against the
judgment/order dated 20.12.2021 is not pending at any forum/court of law. It is
therefore, requested that amount deposit by the promoter incompliance Section
43 (5) be released in favor of respondent allottee. Learned counsel further submits
that the execution proceedings is pending before Regulatory Authority, therefore,
the amount be transferred to U.P. Real Estate Regulatory Authority for

disbursement in execution proceedings.

On due consideration, we accept the averments of learned counsel for the

respondent allottee. Application for release of amount is, accordingly, allowed.



The Registry is directed to transfer the amount deposited by the appellant
promoter in compliance of Section 43 (5) of Act 2016 to UPRERA for

disbursement in the execution proceedings.

It will be the liability of beneficiary to pay income tax, if any, on the interest
accrued, if any, on the amount deposited by the promoter in compliance of
Section 43 (5) of Act 2016.

IA No. 684 of 2025 1s accordingly disposed of.

(Devindar Singh Chaudhry) (Suneet Kumar)

Dated: 04.07.2025
RANJEETSINGH



