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THE UTTAR PRADESH REAL ESTATE APPELLATE TRIBUNAL 

        AT 

          LUCKNOW. 

 
         IA No.2663 of 2023 
 
        In re: 
 

                Appeal No.40 OF 2020 
 

 U.P.State Industrial Development Corportion Ltd. 
 And another      ……..                          Appellant. 
 

          Vs. 
 

Syed Mahboob Ahmad     …………                   Respondent. 
 
    

 
Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman. 
Hon’ble Mr. Sanjai Khare, Judicial Member. 

 

1. This is an application (IA No.2663 of 2023) for release of interest accrued 

on amount deposited by the appellant U.P.S.I.D.C. towards compliance of 

Section 43(5) of the Act in favour learned authority. 

2. Submission of learned counsel for applicant is that the appeal of the 

U.P.S.I.D.C. was dismissed vide order dated 31.10.2022.   

3. Examination of record reveals that after dismissal of the appeal of the 

appellant, an application IA No.1207/2023 was filed by the respondent 

for release of amount deposited by the appellant-UPSIDC in pursuance of 

Section 43(5) of the Act. After examining the above application, while 

rejecting the application, the entire deposited amount by the 

promoter/appellant towards compliance of Section 43(5) of the Act was 

transferred to the concerned account of U.P.RERA with direction to 

dispose of the same during the execution proceedings in accordance with 

its order dated 18.11.2019 passed in Complaint Case 

No.LKO186/05/0816/2019 (Syed Mahboob Ahmad Vs. UPSIDC), and as 
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per the applicant/respondent the same has already been released by the 

Regulatory Authority in the execution proceedings in his favour. 

4. In view of above, the application IA No.2663 of 2023 being 

misconceived, is rejected. 

                  

Dated : 02.04.2024 

Irfan              (Sanjai Khare)                 (D.K.Arora) 

 

 

 


