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Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman 
Hon’ble Mr. Sanjai Khare, Judicial Member 

Heard Ms Shweta Singh, learned counsel for the appellant and Ms. Shreya Rastogi, 
learned counsel for the respondent along with Sri Altaf Mansoor, Advocate.  
 
Learned counsel for the appellant submitted that she challenges the impugned order of 
Regulatory Authority dated 18.05.2022 on ground No. C, D, E, F, G, H and I, but while 
dictating the order she submitted that now she presses all the grounds. 
 
Learned counsel for the appellant drawn our attention towards Annexure No. R.-2, the 
application form and its clauses. Learned counsel for the appellant also drawn our 
attention towards Development Agreement between JIL and Jai Prakash Associates 
Private Limited (Annexure A-3 at page 38) and the allotment letter enclosed with 
memo of appeal annexed at serial No. P-2 as well as prayer in the online complaint and 
prayer in the appeal.  
 
Learned counsel for the respondent drawn our attention towards the page No. 205 
(Annexure No. R-9) of the reply, wherein claim of home buyers before IRP has been 
reported, in which the name of the appellant is shown at Sl. No. 8959 showing claimed 
amount Rs. 37,87,200/- deposited amount Rs. 37,87,200/-, interest Rs. 21,44,938/- and 
total amount Rs. 59,32,138/-.  
 
Learned counsel for the appellant further submitted that resolution submitted by 
Suraksha Reality has been approved vide Judgement and order dated 07.8.2023 by the 
Bench of NCT, Delhi, and the contracts between J.P. Associates Private Limited and 



the corporate Debtor ( J.I.L.)  stands terminated. Now all the issues including claims 
ought to take care by Suraksha Reality.  
 
Learned counsel for the appellant also placed reliance on the Judgment of Supreme 
Court of India passed in Civil Appeal No. 6076 of 2009 (Shiva Kumar & ors. Vs. 
Sharanabasappa & ors.).  
 
Heard.  
 

Judgment Reserved.  
 

 

(Sanjai Khare)                           (D.K. Arora) 

Dated: 20.03.2024 
SANTOSHKSHUKLA 


