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Sri Aditya Tiwari, Advocate, holding brief of Sri V K S Bisen, learned counsel
for the appellant submits that the appellant has filed an application to withdraw
the appeal in terms of settlement deed dated 10.01.2025, entered between the

parties outside court.

Dr Azhar Ikram, learned counsel, appearing on behalf of respondent submits that
the respondent allottee does not accept the terms of settlement which was duly

communicated to the appellant promoter vide e-mail dated 11.02.2025.

Learned counsel for the appellant on being confronted with the objections of the

respondent submits that the appellant still desires to not press the appeal.
Instant appeal is accordingly dismissed as withdrawn.

The amount deposited by the appellant promoter in compliance of Section 43 (5)
of Act, 2016 be remitted to RERA for disbursement in pending execution

proceedings as per law.

Income tax liability, if any, on the interest accrued on amount deposited by the
promoter, in compliance of Section 43 (5) of Act 2016 will be borne by

beneficiary.
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