THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-289/2020

M/S GEOTECH HOMZ PVT.LTD. e Appellant
Versus

SATYAPRAKASH e Respondent

Counsel for Appellant Counsel for Respondent

VINAY PANDEY KUSHAGRA DIKSHIT

PRASOON KUMAR ANJOR ABHISHEK SRIVASTAVA

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called on.

Mr. Prasoon Kumar Anjor along with Mr. Vinay Pandey, learned counsels for appellant and Mr.
Kushagra Dikshit along with Mr. Abishek Srivastava, learned counsels for respondent are
present. Mr. Satya Prakash along with co-allottee Ms. Bimla Devi-respondents are present in
person.

Learned counsels for appellant submitted that the appellant does not want to continue to proceed
with this appeal. Furthermore, the matter has been settled between the parties out of the
Tribunal/Court, therefore, on the basis of this averment, the appellant wants to withdraw the
instant appeal. To this effect, learned counsels made an endorsement on the margin of the order
sheet.

Learned counsel for appellant submitted that as per settlement, an amount of Rs.1,68,305/- plus
Rs.5,04,917/-deposited towards compliance of the provisions of Section 43(5) of the Act i.e.
amount deducted total Rs.6,73,222/-by appellant along with interest @MCLR +1%, to be paid to
the respondent.

Learned counsels for appellant also submitted that he has no objection in releasing the amount,
deposited by the appellant towards compliance of the provisions of Section 43(5) of the Act,
2016 in favour of the respondents.

Respondent is directed to move an application for release of the amount deposited towards
compliance of the provisions of Section 43(5) of the Act, 2016.

Registry is directed to release the said amount deposited towards compliance of the provisions of

Section 43(5) of the Act, 2016 by the appellant as early as possible, in favour of the respondents.



In view of the above, the instant appeal is disposed of.

Let record of this case be consigned to record room.

(K.K. Jain) (T.B. Singh)

Dated: 28.03.2022
VIJAYKUMAR



