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Heard learned counsels for the parties.  

The respondents have filed computation certificate of their C.A. Nikhil Anand & 

Co., computing the amount and interest thereon payable. As per the summary of 

refundable amount, the appellant is entitled to an amount at Rs.73,85,679/-.  

The learned counsel for the appellant submits that on the principal installments 

duly deposited by the appellant the tax component was paid as reflected from the 

statement of account. Therefore, it is submitted that an amount at Rs.2,19,762/- 

deducted  towards tax from the principal amount is incorrect to which the appellant 

is entitled and the same has already been collected by the respondent-company.   

The learned counsel for the respondent submits that he would take instructions as 

to whether any amount of tax was due on the installments from the appellant. He, 

however, submits that the amount duly computed as per the CA Certificate may be 

released to the appellant subject to instructions on the tax component which is 

claimed as non-refundable.  

Learned counsel for the respondent further submits that 45 days may be granted to 

the respondent to refund the amount to the appellant. Be that as it may, the 



respondent is directed to refund the amount at Rs. 73,85,679/- within 45 days along 

with interest thereon as per prescribed bank rate i.e. MCLR+1% till the date of 

actual payment.   

List this appeal for orders/hearing on 13.12.2024. 

(Rameshwar Singh)                           (Sanjai Khare)                           (Suneet Kumar) 

Dated: 13.11.2024 
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