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List revised. 
Sri Mandeep Singh, learned counsel for the appellant and Miss Aahuti Agarwal, 
learned counsel for the respondent are present. 
Heard learned counsel for the parties. 
The appellant/allottee seeks refund of his deposit and interest thereon due to delay 
in the project.  
Counsel for the respondent does not dispute that the project has been delayed, 
accordingly, the appellant is entitled to refund and admissible interest thereon. It is 
further submitted that respondent/promoter had already refunded Rs. 11,93,159/- to 
the concerned bank which amount is to be deducted from the amount to be paid to 
the appellant. This fact has not been disputed by the learned counsel for the 
appellant. It is not in dispute that Rs. 39,66,098/- was paid towards principal 
amount out of which admissible interest i.e. MCLR+1% is to be computed and 
from the total amount thus computed Rs. 11,93,159/- is to be deducted which has 
already been paid to the appellant. Learned counsel for the appellant on specific 
query does not dispute the aforenoted facts. Accordingly, the appeal is disposed of 
in terms of the aforesaid settlement. The respondent shall compute the amount and 
refund to the allottee within 15 days from the date of order. Accordingly, the order 
impugned dated 11.01.2022 passed by the Regulatory Authority in Complaint No. 
NCR144/08/79929/2021 is set-aside.  
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