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Shri Anurag Vikram, learned counsel for the applicant submitted that in pursuance 
to the impugned order of the Regulatory Authority an amount of Rs. 3,75,000/- 
vide DD No. 677846 dated 05.12.2023, drawn on YES Bank has been deposited in 
compliance of the Section 43(5) of the Act. In support of the same a CA certificate 
has also been filed by the learned counsel for the applicant. He further submitted 
that the instant appeal has been filed within the period of limitation prescribed 
under the Act, 2016 and the defects have also been removed, therefore the instant 
defective appeal may be converted into regular appeal. 
As the compliance of Section 43(5) has been made by the applicant and defects 
have also been removed, the Registry is directed to convert the instant defective 
appeal into regular appeal.  
Issue notice to the respondent, returnable on 15.05.2023. 

The Registry is directed to generate notice for 15.05.2023 and send the same on the 
email ID of the appellant and his counsel within 48 hours. After receipt of the 
notice, the appellant will download the same and send the notice alongwith memo 
of appeal alongwith its annexures to the respondent through speed post as well as 
on the email ID of the respondent and file an affidavit of service annexing the track 
record of the postal department as well as the transmission report of the email sent 
to the respondent.  

On receipt of the notice, it is open for the respondent to send objections to the 
appellant and his counsel through email within 10 days. Reply, if any, will be sent 
by the appellant to the respondent within a week thereafter.  

List this appeal on 15.05.2023. 



(K.K. Jain)                           (D.K. Arora) 

Dated: 03.04.2023 
GAURAVSRI 


