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Ms. Mahima Pahwa, Advocate is present on behalf of the appellant and submitted 

that the amount of Rs. 8,40,000/- deposited by the appellant may be released in 

favour of the respondent.  As far as amount of Rs. 5,00,000/- imposed towards 

penalty is concerned, the learned counsel for the appellant will make amendment in 

the prayer of the memo of appeal.  

The learned counsel for the appellant has given in writing regarding her instruction 

for release of Rs. 8,40,000/- in favour of the respondent.  

The learned counsel for the respondent happily accepted the offer of the appellant.  

Appreciating the submission of learned counsel for the parties and the fact that the 

appellant in the instant appeal has sought two reliefs, namely, for setting aside of 

the refund of the amount to the respondent to the tune of Rs. 8,40,000/- and for 

setting aside of penalty of Rs.5,00,000/- imposed against the appellant. The learned 

counsel for the appellant confines her prayer only with respect to issue of penalty 

of Rs. 5,00,000/- imposed on it.  

We accept the request of learned counsel for the appellant, who has also given in 

writing regarding release of amount of Rs. 8,40,000/- in favour fo the respondent.  



Accordingly, the Registry is directed to release the amount of Rs.8,40,000/- 

deposited by the appellant vide D.D. No. 701050 dated 14.09.2020 drawn on 

Allahabad Bank after verifying the receipt of the said amount in the Tribunal’s 

account. The Respondent is directed to move an application before the Registrar of 

the Tribunal, indicating bank account details and IFS Code etc. in which the 

respondent wants the amount to be transmitted. The registry will take immediate 

steps for release of amount in favour of the respondent. The issue of penalty 

imposed by the Regulatory Authority vide impugned order will be examined on the 

next date of listing.  

List this appeal for further orders on 04.07.2023.      

(K.K. Jain)                           (D.K. Arora) 

Dated: 24.04.2023 
SYEDTANVEER 


