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M/S PLAZA FINCAP PVT. LTD. .............Appellant 
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Counsel for Appellant 
AZHAR IKRAM 

Counsel for Respondent 
ANURAG SRIVASTAVA 

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman 
Hon’ble Mr. Sanjai Khare, Judicial Member 

Dr Azhar Ikram, Advocate is present on behalf of appellant. 

No one is present on behalf of respondent. 

Learned counsel for the appellant submitted that against the total amount of Rs 

22,93,073/- initially Rs 10,00,000/- was recovered and now                      Rs 

12,93,073/- has also been received through cheque on 01.04.2024 and the same 

has been deposited in the concerned account of the Tribunal.  Registry has 

reported encashment of said cheque and receipt of amount. Learned counsel for 

the appellant submitted that now total of Rs 22,93,073/- have been recovered 

from the respondent. 

Learned counsel for the appellant further submitted that in para 2 of the order 

dated 16.04.2024, it has been inadvertently mentioned that the “learned counsel 

for the appellant will file an application before the Registrar indicating details of 

proof of deposit towards compliance of section 43 (5) of the Act 2016 and the 

Bank Account Number including IFSC code in which the applicant wants to 

transfer the amount through RTGS”. Learned counsel for the appellant submitted 

that the amount recovered under execution proceedings is to be released in favour 

of appellant and the appellant has already moved an application before the 

Registrar.  



On examination, we found that a total of Rs 22,93,073/- has been recovered from 

the respondent and application for release of the same has already been filed by 

the appellant before the Registrar. 

Registrar will take necessary steps for release of the amount of recovery through 

RTGS in the bank account, indicated in the application along with interest, if any, 

accrued on the fixed deposit. 

Since the entire recovery has been satisfied, we dispose of instant execution case 

in full satisfaction.  

 

(Sanjai Khare)                           (D.K. Arora) 

Dated: 10.05.2024 
MANSINGH 


