
THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW 

Division Bench Court No. 1 

IA-621/2025 
IN 

Appeal/435/2022 

LUCKNOW DEVELOPMENT AUTHORITY .............Appellant 

Versus 
ASHISH KUMAR SRIVASTAVA .............Respondent  

Counsel for Appellant Counsel for Respondent 

Hon’ble Mr. Justice Suneet Kumar, Chairman 
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member 

Heard learned counsel for the applicant/decree holder.  

Learned counsel for the applicant submits that the appeal, filed by the promoter, 

came to be dismissed on 21.04.2023 for want of prosecution.  It is submitted that 

till date, restoration/recall application has not been filed.   

The applicant seeks release of amount, deposited by the appellant promoter, in 

compliance of Section 43 (5) of Real Estate (Regulation & Development) Act, 

2016 (Act 2016). 

Application for release of amount is allowed. 

Registry is directed to release the amount deposited by the appellant promoter in 

compliance of Section 43 (5) of Act 2016 to the respondent allottee after 

obtaining report from U.P. Real Estate Regulatory Authority.  In the event, the 

execution proceedings was filed/pending before Regulatory Authority, amount to 

be transfer to U.P. Real Estate Regulatory Authority for disbursement in 

execution proceedings, in accordance with law.  

Income tax liability, if any, will be of the beneficiary.   

(Devindar Singh Chaudhry)                           (Suneet Kumar) 

Dated: 28.05.2025 
MANSINGH 


