THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-107/2021

PUSHPANJALI CONSTRUCTIONS PRIVATE LIMITED s Appellant
Versus

VIKHYAT SRIVASTAVA e Respondent

Counsel for Appellant Counsel for Respondent

RAJESH CHADHA ABHISHEK KHARE

AAHUTI AGARWAL

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

List revised.

Sri Jatin Chadha, Advocate holding brief of Sri Rajesh Chadha, learned counsel for the
appellant submitted that issue has been settled between the parties by executing the
MOU dated 05.07.2022 and pass necessary orders in the light of interest of justice.

Sri Jatin Chadha, Advocate during the course of submission submitted that he has
instructions to withdraw the present appeal and this Tribunal may release the amount in
favour of the respondent deposited by the appellant towards the compliance of Section
43(5) of the Act. Sri Jatin Chadha has also made an endorsement on the order-sheet to
the same effect.

We have examined the submissions of Sri Jatin Chadha, Advocate holding brief of Sri
Rajesh Chadha, learned counsel for the appellant. As issue has been settled between the
parties and the MOU dated 05.07.2022 brought on record, indicates that it was agreed
between the parties that the second party to the MOU will file the same with the REAT
making request to refund the amount of Rs. 16,56,938/= to the first party (Shivkant
Srivastava) directly. We permit the appellant to not press the present appeal and
appreciating the request of learned counsel for the appellant regarding release of the
amount deposited by the appellant towards compliance of Section 43(5) of the Act to the
respondent direct. Accordingly, we direct the Registry to release the amount after
verifying the amount deposited by the appellant towards Section 43(5) of the Act to the
respondent on moving his application providing details and IFSC Code of the bank in
which respondent wants the money to be transmitted by the Tribunal.

Accordingly, the present appeal is dismissed as not pressed.
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