THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-180/2024
YAMUNA EXPRESSWAY INDUSTRIAL DEVLOPMENT

AUTHORITY e Appellant
Versus

VIKASGOEL e Respondent

Counsel for Appellant Counsel for Respondent

FUHAR GUPTA

PRASHANT KUMAR

DEEPTI MISHRA

Hon’ble Mr. Justice Suneet Kumar, Chairman
Hon’ble Mr. Rameshwar Singh, Administrative Member

Heard learned counsel for parties on this appeal and the cross-appeal no. 180 of
2024 with the consent of the parties.

The facts of Appeal No. 180 of 2024 (Yamuna Expressway Industrial
Development Authority Vs. Vikas Goel) is being referred for the sake of
convenience.

The appellant promoter, as well as, the respondent allottee is raising challenge to
the order dated 17.01.2023, wherein, the appellant promoter was directed to pay
interest at four percent with effect from 27.01.2014 to 30.04.2017 in terms of the
Clause 18 (V) of the agreement for the delay period of the project.

The appellant promoter submits that Regulatory Authority committed an error in
directing payment of interest for the aforenoted period during which appellant
was not able to raise construction due to injunction orders passed in several Writ
Petitions pertaining to the parcel of land over which the residential scheme
2009(1) was to be developed.

The appellant claims waiver of the injunction period i.e., from 27.01.2014 to
30.04.2017 under the force majeure clause form the delayed period.

Learned counsel for respondent allottee submits that as per terms and conditions
of the agreement, project was to be completed within 48 months i.e. on or before
23.11.2013. It is urged that the appellant would be entitled to interest for the
delayed period until 28.06.2019 i.e., the date of offer of possession which was
made by the promoter for the unit/plot situated at Sector 20 of the project.



Our attention has also been drawn to the Board meeting and resolution dated
04.09.2017, in particular, on agenda (61/15) and (61/26), wherein, it was resolved
that it would be open to the allottee to take refund at six percent on the deposit.

Learned counsel for respondent allottee, prays for and is granted time to argue
the matter with regard to the entitlement of delay interest in terms of Section 18
(1) of the RERA, Act, 2016 for the delayed period.

Learned counsel for the parties shall submit list of dates and events and brief
submissions on the date fixed.

List this appeal for hearing on 27.01.2026.

(Rameshwar Singh) (Suneet Kumar)

Dated: 20.01.2026
RANJEET SINGH



