THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-118/2019

M/S LOGIX INFRASTRUCTURE PVT.LTD. e Appellant
Versus

M.G FINCAP PVT.LTD. e Respondent

Counsel for Appellant Counsel for Respondent

RISHI SAXENA AZHAR IKRAM

MANDEEP SINGH MANISH SINGH

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called on.
On behalf of appellant, counsel Sri Mandeep Singh appeared. From the side of respondent

counsel Dr. Azhar Ikram is present.

Today case is fixed for compliance of provisions of Section 43(5) of the Act. Learned
counsel for the appellant has shown his inability to deposit the balance amount towards
Section 43(5) of the Act, and submitted that present appeal has been instituted before the
judgement/order passed by the Hon’ble High Court, Allahabad, Lucknow Bench in Second
Appeal No.364 of 2018 & 367 of 2018.

Rebutting the argument of learned counsel for the appellant, learned counsel for the
respondent submitted that in the garb of preposition laid down in the above case, the
appellant cannot escape from its obligation to deposit the 100% amount as required

Section 43(5) of the Act.

Appellant is directed to deposit the balance amount towards Section 43(5) of the Act,

before the next date of listing without fail.
CEO/CMD of the appellant is directed to appear in person on the date fixed.

List on 19.03.2021 for compliance of Section 43(5) of the Act.



(K.K. Jain) (T.B. Singh)

Dated: 15.03.2021
AAMIR



