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Shri Rishindra Vikram Singh, learned counsel for the applicant submitted that the 
issue has been resolved amicably between the parties, therefore he doesn’t want to 
press the instant case and seeks permission of the Tribunal to not press the instant 
defective appeal. 

Appreciating the request of Shri Rishindra Vikram Singh, learned counsel for the 
applicant, we permit the applicant to withdraw the instant defective appeal. 
Accordingly, the defective Appeal No. 737/2021 is dismissed as not pressed. 

Shri Rishindra Vikram Singh, learned counsel for the applicant prays that the 
amount deposited towards the compliance of Section 43(5) be released in favour of 
the applicant. 

The functioning of the Tribunal became paperless from January 2022, but the 
system for depositing payment through online mode by the litigants under different 
heads could not be made operational and the same was to be deposited by the 
litigants in the shape of Bank Draft, but subsequently NIC and State Bank of India 
succeeded in providing solution for making payment under all the heads through 
online mode and the State Bank of India also agreed to convert the amount 
deposited by the promoter under Section 43(5) of the Act into fixed deposit 
indicating complaint number, appeal number etc. within 24 hours for a period of 60 
days with auto renewal thereafter, so that after decision in the appeal the amount be 
released as per direction of the Tribunal along with accrued interest on the said 
fixed deposit.  

Discussion was made with the officials of the State Bank of India regarding 
providing benefit of interest on the deposited amount in the pending appeals. SBI 
also agreed to convert the amount deposited in different appeals, on the details 



provided by the Tribunal, into Fixed Deposits for a period of 60 days with auto 
renewal thereafter in the pending appeals. Accordingly, in all the pending appeals 
of the promoters, the amount deposited in pursuance to the provisions of Section 
43(5) of the Act has been converted in fixed deposit in the month of June, 2023. 

The applicant is directed to file an application before the Registrar of the Tribunal 
giving proof of the amount deposited u/S 43(5) of the Act alongwith bank account 
details and IFSC Code, in which the applicant wants the amount to be transmitted 
through RTGS by the Tribunal. 

On receipt of the application for release of the amount deposited by the applicant 
u/S 43(5) of the Act, the Registry is directed to take steps for redemption of the 
amount of the fixed deposit in the instant appeal, thereafter the same will be 
released through RTGS in the account mentioned in the said application. 

It will be the liability of the beneficiary to pay the income tax on the interest 
earned on the deposited amount, if any. 
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