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Shri Suyash Gupta, learned counsel for the appellant and Shri Vasudev Trivedi, 
holding brief of Shri Abhishek Khare, learned counsel for respondent are present.  

Heard learned counsels for the parties.  

The complaint of the appellant-allottee instituted before the learned Adjudicating 
Officer came to be rejected on the ground that the appellant was defaulter, 
accordingly, he was not entitled to any delay interest. In the instant appeal, the 
appellant has prayed for interest till handing over possession of the unit in terms of 
proviso to Section 18 of the Act. It is submitted that the cost price of the unit at  
Rs. 22,50,000/- came to be deposited within due date on 25.09.2012. Since the 
appellant was not defaulter, 5% rebate on the deposit was given to the appellant by 
the respondent-promoter. It is submitted that the OC/CC of the project came to be 
issued on 17.02.2020, thereafter, sale-deed of the unit came to be executed on 
24.12.2020, since then the appellant is in possession of the unit.  

In this backdrop, it is submitted that the appellant herein is entitled to interest on 
deposit till handing over possession of the unit w.e.f. 31.08.2014 to 24.12.2020. 

The learned counsel for the respondent prays for and is granted time to seek 
instructions/file affidavit by the next date.  

List this appeal for orders/hearing on 24.02.2025.   

 

(Devindar Singh Chaudhry)                           (Rameshwar Singh)                           (Suneet Kumar) 
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