THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-327/2022

ANAND LIFESPACE DEVELOPMENT LLP e Appellant
Versus

ATUL DIXITATUL DIXIT e Respondent

Counsel for Appellant Counsel for Respondent

SIDDHARTH NANDWANI

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. K.K. Jain, Technical Member

Shri Siddharth Nandwani, learned counsel for the appellant is present. Shri Atul
Dixit, the respondent is present in person.

Learned counsel for the appellant submitted that he has instruction to withdraw the
instant appeal and also release the amount deposited under Section 43(5) of the
Act, 2016 in favour of the respondent as the matter has been settled amicably
between the parties.

Shri Atul Dixit, the respondent confirms the settlement and submitted that he has
no objection on the request of the appellant for withdrawal of the appeal and
release of the deposited amount of the appellant in favour of the respondent.

On due consideration, we permit the appellant to withdraw the instant appeal.
Accordingly, the appeal is dismissed as withdrawn.

Record reveals that the appellant has deposited an amount of Rs. 20,00,000/-
through DD dated 27.04.2022 and Rs. 84,744/- through DD dated 28.04.2022 (both
drawn on YES Bank Ltd.) towards the compliance of Section 43(5) of the Act,
2016.

The Registry/Accounts Section of the Tribunal is directed to verify the aforesaid
amount deposited by the appellant towards Section 43(5) of the Act from the Bank
and release the same after taking an application alongwith details of the Bank
Account and IFSC Code in which respondent wants the money to be transmitted.

(K.K. Jain) (D.K. Arora)

Dated: 30.01.2023
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