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Shri Mandeep Singh, learned counsel for the applicant informs that issue has been 
settled between the parties and settlement deed has also been brought on record, 
therefore he may be permitted to not press the instant proceedings and as per 
settlement deed the respondent is agree for release of the amount deposited by the 
applicant in pursuance to the provisions of Section 43(5) of the Act. Shri Mandeep 
Singh, learned counsel for the applicant also made endorsement with red ink 
regarding withdrawal of the proceeding.   
No one is present on behalf of the respondent. 
The record reveals that the respondent has discharged the vakalatnama of his 
counsel and filed an application to the said effect. Alongith the said application, the 
settlement deed has also been uploaded. In the said application, it has been 
mentioned that respondent has no objection if the amount deposited by the 
applicant u/S 43(5) of the Act is released in favour of applicant. 
We have examined the submissions of learned counsel for the applicant and gone 
through the application filed by the respondent. The applicant wants to withdraw 
the proceeding on account that the issue has been settled between the parties. 
Accordingly, we allow the application and permit the applicant to withdraw the 
instant proceeding. 
As the application of the applicant is allowed, the Registrar/Accounts Section is 
directed to release the amount deposited by the applicant u/S 43(5) of the Act. The 
applicant is directed to file an application before the Registrar of the Tribunal 
giving proof of the amount deposited u/S 43(5) of the Act alongwith bank account 
details alongwith IFSC Code, in which the applicant wants the amount to be 
transmitted through RTGS by the Tribunal. 



On receipt of the application for release of the amount deposited by the applicant 
u/S 43(5) of the Act, the Registrar/Accounts Section will verify the amount 
deposited u/S 43(5) of the Act and the same will be released through RTGS in the 
account mentioned in the said application. 

(K.K. Jain)                           (D.K. Arora) 
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