THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-40/2021

MUDIT AGARWAL e Appellant
Versus

M/S SUNWORLD RESIDENCY PRIVATE LIMITED s Respondent

Counsel for Appellant Counsel for Respondent

ABHINAYV SINGH RAJ SINGH

SHASHANK SINGH

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Counsel Sri Shashank Singh on behalf of appellant, and counsel Sri Raj Singh on behalf of
respondent No.1-M/s. Sunworld Residency Private Limited and counsel Smt. Shuchita Singh
on behalf of respondent No.2-ICICI Bank appeared.

Counsel for the respondent No.2 submitted that till date no any proposal has been given by the
respondent No.1 regarding the settlement of the matter to respondent No. 2-ICICI Bank.

Sri Raj Singh, counsel for the respondent No.1-M/s. Sunworld Residency Private Limited
submitted that respondent/builder-company has already sent a proposal through e-mail, but the
failed to produce any proof to this effect. Counsel for the respondent No.1 further submitted
that the respondent/builder-company has also sent a proposal to respondent No.2-ICICI Bank
on the basis of disburse amount i.e. Rs. 70 lacs but on this point counsel for the respondent
No.2 contradicting the above submission and stated that disbursed amount is Rs. 98 lacs and
not Rs. 70 lacs.

Counsels for the respondent Nos. 1 is directed send proposal in writing to the respondent No.2
for settlement, and respondent No. 2 may also give its proposal for settlement.

Counsel for the respondent No.2 is directed to produce the guideline of RBI regarding
settlement of the amount, if any, applicable.

List this appeal on 16.09.2022 for further order.

(K.K. Jain) (T.B. Singh)

Dated: 31.08.2022
PRADEEPKUMAR



