THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-574/2020

M/S AGARWAL ASSOCIATES &#40;PROMOTER&#41; LIMITED.  ............ Appellant
Versus
U.P. REAL ESTATE REGULATORY AUTHORITY e Respondent
Counsel for Appellant Counsel for Respondent
KSHEMENDRA SHUKLA AZHAR IKRAM
MANISH SINGH

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called out for hearing.

Mr. Kshemendra Shukla, learned counsel for the appellant and Mr. Manish Singh,
learned counsel for the respondent are present.

Learned counsel for the appellant submitted that he wants to withdraw the appeal
and he further submitted that registry of the flat in question has been executed in
favour of the respondent. Learned counsel also submitted that amount deposited
under Section 43(5) of the Act, 2016 be released in favour of the appellant-Builder.

Learned counsel for respondent submitted that he has no objection to release the
amount in favour of the appellant-builder, but he will initiate proceedings before
the Regulatory Authority to recover the interest of the delayed period.

Respondent is at liberty to initiate any proceedings as per provisions of the Act,
2016 but in the instant appeal when appellant wants to withdraw this appeal there
is no legal hindrance at all.

The amount deposited by the appellant under Section 43(5) of the Act, 2016 be
released in favour of the appellant-builder as soon as he moves an application for
the purpose.

The instant appeal is dismissed as withdrawn.

Let the record of this file be consigned to record room.



(K.K. Jain) (T.B. Singh)
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