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An application for release of amount deposited by the applicant towards partial 

compliance of the provisions of Section 43(5) of the Act has been moved by the 

respondents.  

The learned counsel for the applicant/promoter raised objection that amount cannot 

be released in favour of the respondent since the execution proceedings are 

pending before the Regulatory Authority. The respondent/applicant submitted that 

the amount deposited by the applicant be transferred to the Regulatory Authority.  

The learned counsel for the promoter/applicant prays that she may be granted three 

days’ time to seek instruction/file objection, if any.  

List this application of the applicant/respondent for release of amount on 

05.05.2022.  

 

(K.K. Jain)                           (D.K. Arora) 
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