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Shri Rudra Kumar Tiwari, Advocate, is present on behalf of the applicant and Ms. 

Sangya Negi, Advocate, is present on behalf of respondent. The appellant who 

came from US is also present in the Tribunal and submitted that he is agreeable to 

the proposal given by Ms. Veenu Singhal, the Chief Operating Officer of the 

respondent on 25.11.2021 before the Tribunal. The only thing the appellant wants 

is that the amount should be transferred through RTGS to his bank account. The 

detail of the same has already been provided to the counsel for the respondent. The 

second submission of the appellant is that the rate of interest provided by the State 

Bank of India on home loan i.e. MCLR keeps changing, therefore the calculation 

of the interest be made on the MCLR of the relevant period, not of today. Learned 

counsel for the respondent fairly submitted that the calculation of the MCLR will 

be based on the rate fixed by the State Bank of India from time to time and the 

amount will be refunded alongwith MCLR+1% after deducting the TDS and the 

cancellation charges of 15% as provided in the BBA within 24 hours. 

Learned counsel for the respondent will place on record the transaction slip of the 

transferred amount in the appellant’s account. Put up tomorrow, i.e. 08.12.2021. 



The appellant undertook to withdraw this appeal on receipt of the amount in his 
account through RTGS immediately. 

(Rajiv Misra)                           (D.K. Arora) 

Dated: 07.12.2021 
GAURAVSRI 


