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VINOD KUMAR e Appellant
Versus

CITIZEN HOUSING AND DEVELOPING CO-OPERATIVE SOCIETY  ...ccceeeenen Respondent

Counsel for Appellant Counsel for Respondent

SURESH SINGH

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

Case called on for hearing in the revised list.

Mr. Vinod Kumar (applicant) in person and Mr. Ajay Kumar Pal holding brief of Mr.
Dharmendra Raj Singh, learned counsel for respondent are present.

Mr. Ajay Pal, learned counsel for respondent is directed to appear in proper dress in
future.

Apparently, the record speaks that there i1s no Vakalat Nama of the concerned counsel
representing the respondent.

Learned counsel for respondent is directed to file Vakalat Nama, first, and thereafter he
may file objections to the application for condonation of delay. He is also directed to send
copy of the same to the applicant through e-mail.

Applicant Vinod Kumar, who is a Government employee, submitted that as per order
dated 13.05.2019 passed by the Regulatory Authority, the appellant was directed to
receive the deposited amount with interest @3.4%(MCLR+1%)-6%. It appears that the
Regulatory Authority has awarded the rate of interest @ 9.45% and the appellant has
already received the interest amount @6% .

Learned counsel Mr. Ajay Pal holding brief of Mr. Dharmendra Raj Singh stated that the
respondent is ready to give rest amount @3.45%, there is no major fault. But appellant
stated that as per Builder-Buyer Agreement entered in the year 2014 he is entitled for rate
of interest @14% p.a. The appellant may consider to receive the amount as directed by
Regulatory Authority, if he finds it proper and wants to settle.

Respondent is directed to appear through authorized person empowered to take final
decision regarding settlement on the next date fixed.



List this defective appeal on 18.11.2021 for further order.

(K.K. Jain) (T.B. Singh)

Dated: 27.09.2021
VIJAYKUMAR



