THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 1

APPEAL-464/2021

VED PRAKASHNAG e Appellant
Versus
LUCKNOW DEVELOPMENT AUTHORITY s Respondent
Counsel for Appellant Counsel for Respondent
APPLICANT/APPELLANT IN-PERSON ABHISHEK KHARE
ABHISHEK KHARE

Hon’ble Mr. Justice (Dr.) D.K. Arora, Chairman
Hon’ble Mr. Sanjai Khare, Judicial Member

Appellant appears in person and submitted that in pursuance to the order dated
04.01.2024, the respondent gave a revised demand dated 23.04.2024 which
was received by the appellant on 27.04.2024.

Submission of appellant is that in this revised demand, no area has been
specified and on the alleged default on payment, 10.95% interest has been
charged by the respondent whereas there is no default on the part of the
appellant with respect to payment of amount as the entire payment including
penal interest have been made by the appellant in the year 2016 itself and it is
the respondent, who has to pay the delay interest. Further after promulgation of
Act, 2016 the rate of interest being granted by the Regulatory Authority as
MCLR + 1% but if any promoter charges higher interest then as per the
provisions of Section 2 za of the Act, 2016, he is also required to pay the same
rate of interest.

Learned counsel for the respondent prays for and is granted a week’s time to
seek instructions.

List this appeal along with Appeal No.154 of 2022 filed by the LDA against
the impugned order under challenge in the instant appeal, on 15.05.2024.

(Sanjai Khare) (D.K. Arora)

Dated: 03.05.2024
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