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Heard Sri Abhishek Shukla, learned counsel for appellant and Sri Harish
Pandey, learned counsel for respondent.

The appellant allottee by the instant appeal is raising challenge to the order
dated 02.11.2022, passed by the UP Real Estate Regulatory Authority at
Gautam Budh Nagar in complaint No. NCR144/09/81559/2021, whereby
a direction came to be issued directing the respondent promoter to deduct
the earnest money in terms of the agreement and refund the balance amount
along with interest thereon at MCLR+1 percent.

Learned counsel for appellant, on instructions submits that the appellant
would be satisfied in the event the amount duly admitted by the respondent
promoter in paragraph 29 of the objections is refunded. The appellant
would not press the appeal on merits.

Our attention has been drawn to paragraph 29 of the objections wherein the
authorized representative of the company admits that after deduction the
amount payable to the appellant is Rs.2,47,500/- and with interest thereon
at MCLR+1 percent i.e. at Rs. 4,11,367/65.

Learned counsel for respondent does not dispute that after deducting the
earnest money the appellant would be entitled to refund of the aforenoted
amount in terms of and averments made in paragraph 29 of the objection.

In view thereof, the appeal is disposed of by passing the following orders;-
The respondent promoter shall refund Rs. 4,11,367=65 to the appellant
allottee within 45 days from the date of uploading the order on the



portal, failing which appellant shall be entitled to interest on the said

amount at the same rate till the date of payment.

(1)  No order as to cost.
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